BeBiscom & S

AEM and e.Biscom Sign Sale & Purchase Agreement for
FastWeb and Metroweb Stakes

Milan, March 10, 2003 -- e.Biscom SpA (Milan’s Nuovo Mercato: EBI) and AEM SpA (Milan Stock
Exchange: AEM) have signed the final agreement for the sale & purchase of the stakes of AEM in
FastWeb SpA and of e.Biscom in Metroweb SpA. The agreement was signed by Giuliano Zuccoli,
Chairman and Chief Executive Officer of AEM and by e.Biscom CEO Silvio Scaglia. The operation,
approved by the Board of Directors of both companies on Feb. 13, will be subject to approval at the
e.Biscom extraordinary shareholders’ meeting scheduled for April 14, under the established agreement
that all of the members of Anphora (which holds more than 50% of e.Biscom voting rights) are in
favor of the proposal. AEM, likewise, will submit the proposed sale of its stake in FastWeb and
proposed purchase of e.Biscom’s stake in Metroweb for approval by its shareholders’ at their general
meeting scheduled on March 31.

The agreement binds the parties to transfer their respective equity stakes. More specifically, AEM will
sell its 30.8% stake in FastWeb to e.Biscom for 277.2 million Euro. At the same time, e.Biscom will
sell its 33% stake in Metroweb to AEM for 37.2 million Euro.

e.Biscom will finance the difference of 240 million Euro through the sale of a zero-interest bond
convertible within three years into 6,750,000 e.Biscom shares, which will be offered first to company
shareholders, with the obligation that AEM underwrite any portions not underwritten by the
shareholders themselves.

As a result of the above-mentioned operation, the shareholders agreements within e.Biscom and
between e.Biscom and AEM will be terminated, therefore making the company fully scalable.

The details of the operation will be made public as soon as the “Nulla Osta” permit is obtained from
Consob, the Italian stock market regulator, as provided for by the current legal norms and regulations.
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