BeBiscom =

Agreement AEM-e.Biscom: The Terms of the Bond Issue

Milan, March 12, 2003 — e.Biscom SpA (Milan’s Nuovo Mercato: EBI) and AEM SpA (Milan Stock Exchange:
AEM) make the following addendum to the joint release dated March 10, 2003 regarding the sale & purchase
agreement of their respective stakes in Metroweb and FastWeb. The terms of the mentioned bond issue, with
which e.Biscom will finance its acquisition of FastWeb shares, are indicated below.

The convertible bond issued by e.Biscom, which is unsubordinated and for which there are no real securities,
will be offered to the company’s shareholders at a ratio of one bond for 201 shares currently in possession. The
remaining portion will be entirely underwritten by AEM. The expiration date is on April 30, 2006, and the
bond’s nominal value is 240,003,685.00 Euro. The issue consists of 241,045 bonds each with a nominal value of
995.68 Euro. The issue price and the reimbursement at the due date are equal to 100% of the nominal value. The
strike price is 35.56 Euro per share and will give the right to 28 shares for every bond (that is, if the customary
non-dilution clauses are not implemented). The number of shares, which are part of the transaction in the case of
a full conversion, is 6,749,260 newly-issued e.Biscom shares, that represent 12.23% of the company’s capital
after their issue.

Starting from the 13™ month, even taking into account the bondholder’s right of conversion, e.Biscom will be
entitled to pay back 62% of the nominal value of the bond early. This can occur if for 8 consecutive trading days
on the Milan Stock Exchange the official price of e.Biscom shares is not above 115% of the strike price between
the 13™ and 24™ months from the underwriting or above 112.5% of the strike price between the 25™ month and
the expiration date.

In any moment in which the bondholders decide to execute the conversion, e.Biscom will have the right to allot
the designated shares or to pay the corresponding value in cash based on a calculation of the number of assigned
shares, valued at the average of the official price five days before the execution of this right.

If at the due date no type of conversion occurred and if the issuer did not exercise the right of an early
reimbursement, e.Biscom will have the right to reimburse up to 50% of the nominal value of the bond in shares
(valued on the basis of the average of the official price taken in the last 20 days of trading less 5%) and the rest
in cash.

All of the details on the bond issue will be available in the information prospectus that will be submitted to
Italian Stock Market regulator Consob as soon as the necessary authorizations are obtained from the Bank of
Italy.
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